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S. S. Kresge Company 

(A MICHIGAN CORPORATION) 
and 

S. S. Kresge Company, Ltd. 

Mount Clemens Pottery Company 
Kresge Realty Company 
wholly owned subsidiary companies 

GENERAL OFFICES 

Twenty-Seven Twenty-Seven Second Boulevard 
Detroit, Michigan 


TWENTY-FOURTH ANNUAL REPORT 


Year ending December thirty-first 
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CONSOLIDATED BALANCE 


ASSETS 

'urrent Assets 

Cash in banks and on hand.$16,192,811.23 

U. S. Government bonds, at cost (quoted market 

value $175,576.00) . 172,508.57 

Accounts receivable (less reserve). 292,431.93 

Inventories of merchandise and materials, valued at 

cost or market, whichever lower. 17,156,675.25 $33,814,426.98 


.pans. Claims and Securities 


Balance owing from officer on sale of common stock 
of the company in 1932, in respect of which 
200,000 shares of common stock in S. S. Kresge 

Company are held as collateral.$ 3,500,000.00 

Claims against closed banks, less reserve of 

$428,504.08. 468,888.14 

Bonds deposited in escrow (quoted market value 

$74,439.00) . 73,267.38 

Mortgage receivable, bonds and stocks in other 

companies, etc., less reserve of $93,000.00. 75,642.89 4,117,798.41 


deferred Charges to Future Operations 

Unamortized leasehold expenses, advance rentals, 
unexpired insurance, supplies and other prepaid 

expenses. 3,693,398.16 


'ixed Assets 

Land and buildings, at cost.$55,774,695.27 

Less —Reserve for depreciation. ... 7,164,447.50 $48,610,247.77 

unamortized). 19,569,176.80 


Fixtures and equipment, at cost_$18,898,248.51 

Less —Reserve for depreciation. . . .10,531,595.23 8,366,653.28 

Leaseholds, as valued in 1916 (pro¬ 
portion unamortized). 342,018.98 75,888,^ SS,83 


$118,513,720.38 

AULiiTO^’S 

To the Board of Directors, S. S. Kresge Company, Detroit, Michigan. \ ' 

We have made an examination of the consolidated balance sheet of S. S. KrU gge Co 
of the consolidated income and surplus account for the year 1935. In connection ' therewi 
and obtained information and explanations from officers and employees of the cor. n panie 
accounts for the year, but we did not make a detailed audit of the transactions. , 

In our opinion, based upon such examination, the accompanying consolidate/,} balai 
present, in accordance with accepted principles of accounting consistently maint) ained 
December 31,1935, and the results of operations for the year. j 

February 4, 1936. J 
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CONSOLIDATED INCOME AND SURPLUS ACCOUNT 
FOR THE YEAR ENDING DECEMBER 31, 1935 





















































NUMBER OF STORES 


Number of stores in operation at the end of each year since incorporation in 1912. 


1912. 

1913 

1914. 

1915. 
1916 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 


85 

101 

118 

139 

160 

164 

170 

174 

184 

200 

211 

234 


1924 . 

1925 . 

1926 . 

1927 . 

1928 . 

1929 U. S. 578, Canada, 19: 

1930 U. S. 646, Canada, 32; 

1931 U. S. 673, Canada, 38; 

1932 U. S. 677, Canada, 42; 

1933 U. S. 676, Canada, 44; 

1934 U. S. 685, Canada, 46; 

1935 U. S. 697, Canada, 48; 


257 

.306 

.367 

.435 

506 

597 

6 7 8 

711 

719 

720 
731 
745 


OFFICERS 


S. S. KRESGE.Chairman of the Board 

C. B. VAN DUSEN.President and General Manager 

R. R. WILLIAMS.Vice-President-Merchandising 

C. E. HOLZWORTH.Vice-President-Store Management 

H. H. SERVIS.Vice-President-Real Estate 

C. B. TUTTLE.Treasurer 

R. A. BELL.Secretary 

J. G. COFFIN.Comptroller 


BOARD OF DIRECTORS 


S. S. KRESGE 

R. R. WILLIAMS 

F. R. WERTMAN 

D. C. FISHER 
C. E. HOLZWORTH 
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H. H. SERVIS 
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